Rents Inch Lower
Year Over Year

Overall rental rates inched lower
by 0.1% year over year to
$9.58/SF, reflecting a 4.8%
decline from the historic high
recorded during the previous
quarter.

Under-Construction
Pipeline Grows

The construction pipeline grew by
9.3% quarter over quarter to 6.9
MSF during the fourth quarter of
2024, with 599,242 SF delivered
this quarter.
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