Rents Show
Marginal
Quarterly Increase

Overall rental rates inched higher
by 0.1% quarter over quarter to
$8.64/SF, but remain 13.8%
below the historic high recorded
in the third quarter of 2024.

Under-Construction
Pipeline Drops

The construction pipeline
declined by 24.4% quarter over
quarter to 5.0 MSF during the
second quarter of 2025, as 1.1
MSF was delivered.
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» Port capacity throughput is expected to double in 2025
because of infrastructure modernization projects
» Increased port traffic and regional population growth
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