Under-Construction
Pipeline Expands

The under-construction pipeline
expanded and closed out the first
quarter with 186,000 SF currently in
progress.
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Vacancy Rate
Declines

Occupancy increased quarter over
quarter, leading overall vacancy
rates to decrease by 70 basis
points.
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Jacksonville Office Market Overview

YTD Deliveries

HE| 34,297,602 SF Q 17.2% i.y $22.90 F 22,932 SF % 227,898 SF

Average Asking Rate YTD Net Absorption

HH Total Inventory Total Vacancy Rate

Market Snapshot Average Asking Rents ($/SF FS) & Vacancy Deliveries & Net Absorption
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with key industries including healthcare, finance and
government, has kept the city’s unemployment rate
below the national average

» Given the Port of Jacksonville’s key location on the

) i Building Name Tenant Type Size (SF)
East Coast, Jacksonville serves as an important node

Notable Lease Transactions Notable Sale Transaction

Building Name “ Price (M) | Size (SF)

in the domestic and international supply chain Citizen’s
+ Jacksonville is home to three Fortune 500 8787 Baypine Road IProper‘ty New Lease 231,021
. . . . nsurance : ,
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